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crack depending on the license.Samir Qureshi to launch Pudit Ventures QURESHI’S first venture fund,
Pudit Ventures, is to be launched this week at London Stock Exchange Group’s Alternative

Investment Conference. The venture capital fund, which is 50 per cent owned by Samir Qureshi, the
founder and chief executive of Indian conglomerate Sahara India Pariwar and 40 per cent by partner

aIFR, is expected to invest between $20m (£10m) and $50m. Pudit Ventures is targeting between
$60m and $150m of investment a year over the next three to five years and will have a first close of

around $10m next year. Investors include private equity houses Haverty Group and Advent
International and German car parts supplier Brinkhoff. It will invest in early stage technology
companies, sometimes in niche fields such as artificial intelligence, but will also back social

entrepreneurs. “In India, most VC investments are being made in IT and telecoms, and I believe this
should change,” said Mr Qureshi. “Pudit is a small, trusted, exceptional VC and that’s very important.
We’re bringing a different model of VC to India.” André Balseiro, chief executive of the London Stock

Exchange’s Alternative Investment business and which will launch the fund, says: “I find Samir’s
insight into business and technology extremely valuable. We are delighted to be able to tap into his

skills in an entrepreneurial way.” The fund, which will also have offices in London, New York and
Bangalore, will invest in up to 15 companies a year, of which one to three will get $1m, or about 50

per cent of total commitments, some of them for $250,000, he said. The fund is named after the
slingshot given to Pudit, the monkey in the Mahab
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